Statement of Revenues, Expenses and Changesin Net Assets
Component Units
Fiscal Year Ending June 30, 2005
(Amounts in thousands)

Massachusetts
Massachusetts Water
Bay Massachusetts Pollution Nonmajor
Transportation Turnpike Abatement Component
Authority Authority Trust Units Reclassifications Total
Operating revenues and expenses:
Charges for SErVICES. ... oivvtiiiie i $ 319271 $ 273463 $ 3603 $ 173151  $ - $ 769,488
(@101 PRSP 52,282 32,116 - 103,620 - 188,018
Total operating revenues..........ccoevveeveeiei e, 371,553 305,579 3,603 276,771 - 957,506
Operating expenses:
COSt Of SEIVICES ... evvieee et e e 504,391 144,071 98,683 256,216 524,793 1,528,154
AdMINISTation COSES. .. .. vvveee i iee e eee e 425,740 15,365 2,888 100,239 - 544,232
Depreciation.............cc..e.nn. . 262,738 75,427 - 55,756 - 393,921
Total operating eXpenseS............vvveeviiineeieenins 1,192,869 234,863 101,571 412,211 524,793 2,466,307
Operating income (10SS)............oevveiiiiinieinnnns (821,316) 70,716 (97,968) (135,440) (524,793) (1,508,801)
Nonoperating revenues (expenses):
Operating grants. 842,541 19,508 10,983 149,082 - 1,022,114
Interest income. .. . 5,999 16,336 170,646 21,783 - 214,764
Interest eXpense. ... ....uveevveerenen. (215,813) (129,433) (136,457) (43,090) 524,793 -
Other nonoperating revenue (EXPENSE)..........ccvveeeeenns. 11,888 - - (10,397) - 1,491
Nonoperating revenues (expenses), net.................. 644,615 (93,589) 45,172 117,378 524,793 1,238,369
Income (loss) befor e contributions and
operating transfer...........ocvvevveeiiniineennns (176,701) (22,873) (52,796) (18,062) - (270,432)
Capital contributions............ 182,382 - 148,901 155,781 - 487,064
Net income (loss) for the year 5,681 (22,873) 96,105 137,719 - 216,632
Net assets - beginning...........uvvivirieriir e e 3,193,567 672,652 1,339,267 1,630,905 - 6,836,391
Net assets - ending.... $ 3199248 $ 649779 $ 1435372 % 1768624 $ - $ 7,053,023

The notes to the financial statements are an integral part of this statement.
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